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Overview

1. Why get certified?
2. Supporting First Nation economic development

3. FMB activities & services to support development
of a successful financial management system

4. Precertification engagement
5. Next Steps
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Challenges to Development on
CANRU bl GA2VY:

Difficult for crown to take risk FNLMA

Absence of regulatory harmony and certainty FSMA, FNCIDA, FNLMA
Incomplete separation of politics and administration  Governance, FNLMA, FSMA
Lack of, or uncompetitive infrastructure FSMA

High search costs

Poor access to financing, high cost of financing FSMA

Administrative capacity FSMA



FINANCIAL MANAGEMENT BOARD
1e CONSEIL pe GESTION FINANCIER

Fiscal and Statistical Management A

Beneflts Include:

- Expanded revenue options

Clarity for First Nation property tax regime

Access to long term public debt finance through capital markets
''aS WYWi20FItQ NBOSYydzS (2 NBLI &
other revenue: no First Nation covenant)

Public infrastructure such as roads, water, sewer, and public
buildings support economic development

More favourable loan terms can be achieved by borrowing
together
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Participating in an FSMA borrowing
process
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